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To 
Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, Dalal Street, Mumbai, 
Maharashtra 40000 I 

Dear Sir, 

Date: May 24, 2022 

To 
Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, Sandra Kurla 
Complex, Sandra (E}, Mumbai, Maharashtra 400051 

Re: Audited standalone and consolidated financial results for the quarter and year ended March 31, 2022 

alon2 with Auditor's Report 

Please find enclosed the Audited Standalone and Consolidated Financial Results for the quarter and year ended 
March 31, 2022 along with Auditor's Report for your reference and records. These results were considered and 
reviewed by the Audit Committee at its meeting held on May 24, 2022 and approved by the Board of Directors 
of the Company at its meeting held on May 24, 2022. 

Pursuant to Regulation 33(3)(d) of the Listing Regulations, please note that the Audit Report issued by Mis.

Walker Chandiok & Co LLP (Firm Registration No. 001076N/N500013}, Chartered Accountants, Statutory 
Auditors of the Company on the Audited Standalone Financial Results for the quarter and year ended March 31, 
2022 is with modified opinion with respect to carrying value of investments related to OS Digital Private Limited, 
subsidiary of the Company. The statement on impact of audit qualification is enclosed herewith. 

As per the management, there is no material impact of the audit qualification on the financial statements of the 
Company for the financial year ended March 3 I, 2022. 

Please note that the Audit Report issued by Mis. Walker Chandiok & Co LLP (Firm Registration No. 
00I076N/N500013), Chartered Accountants, Statutory Auditors of the Company on the Audited Consolidated 
Financial Results for the quarter and year ended March 31, 2022 is with Unmodified opinion. 

Request you to kindly take note of the above. 

Thanking You. 
Yours Sincerely 
For S Chand 

Jagdeep Singh 

Company Secretary 

Membership No: A15028 

Address: A-27, 2nd Floor, 

ted 

Mohan Co-operative Industrial Estate, 

New Delhi-110044 

CIN No. L22219DL 1 970PLC00S400 
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Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

To the Board of Directors of S Chand And Company Limited 

Qualified Opinion 

1. We have audited the accompanying standalone annual financial results ('the Statement') of S Chand And
Company Limited ('the Company') for the year ended 31 March 2022, attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations').

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations, except for the possible effects of the matter described in paragraph 3 below; and

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind AS')
specified under section 133 of the Companies Act, 2013 ('the Act'), read with the Companies (Indian
Accounting Standards) Rules, 2015, and other accounting principles generally accepted in India, of
the standalone net profit after tax and other comprehensive income and other financial information of 
the Company for the year ended 31 March 2022 except for the possible effects of the matter described
in paragraph 3 below.

Basis for Qualified Opinion 

3. As stated in note 11 to the Statement, the Company has a non-current investment in DS Digital Private
Limited ('DS Digital'), a subsidiary of the Company amounting to INR 247.78 million (net of impairment
of INR 55.00 million), and has loans and trade/ other receivables recoverable from such subsidiary
company amounting to INR 149.56 million and INR 48.65 million, respectively, as at 31 March 2022. DS
Digital has been incurring operational losses since earlier years as a result of which the net worth of such
subsidiary company has been completely eroded. Management, based on their internal assessment, has 
assessed that the aforesaid recoverable balances are fully recoverable as at 31 March 2022 and hence,
no adjustments are required to be made to the accompanying financial results. However, in absence of 
sufficient and appropriate evidence to support management's assessment as above, we are unable to 
comment on the appropriateness of the carrying value of the aforesaid recoverable balances a�t 3j_
March 2022 and the consequential impact thereof on the accompanying standalone financial resyJt'tf6

Ll

'',year ended 31 March 2022. The conclusion expressed by us on the standalone financial res61tsfor the < \ 
quarter and year to date ended 31 December 2021 vide our review report dated 4 February 2p22 were .:_\ 
also qualified in respect of above matter. 
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Walker Chandiok & Co LLP 

Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) (Cont'd) 

4. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ('the
ICAI') together with the ethical requirements that are relevant to our audit of the financial results under
the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us, is sufficient and appropriate to provide a basis for our qualified opinion.

Emphasis of Matter - Covid 19 

5. We draw attention to note 12 of the Statement which describes the effects of uncertainties relating to
the outbreak of Covid-19 pandemic and management's evaluation of its impact on the Company's
operations and the accompanying standalone financial results of the Company as at the balance sheet
date, the extent of which is significantly dependent on future developments. Our opinion is not modified
in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the Statement 

6. This Statement has been prepared on the basis of the standalone annual financial statements and has
been approved by the Company's Board of Directors. The Company's Board of Directors is responsible
for the preparation and presentation of the Statement that gives a true and fair view of the net profit/loss
and other comprehensive income and other financial information of the Company in accordance with the
Ind AS specified under section 133 of the Act, read with the Companies (Indian Accounting Standards)
Rules, 2015 and other accounting principles generally accepted in India, and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that gives a true and fair view and is free from material
misstatement, whether due to fraud or error.

7. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

8. The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Statement 

9. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act, will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Statement.

Chonered Accountantf> 



Walker Chandiok & Co LLP 

Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) (Cont'd) 

10. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the
Act. we exercise professional Judgment and maintain professional skepticism throughout the audit. We
also:

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Company has in place an adequate internal financial
controls with reference to financial statements and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

• Evaluate the overall presentation, structure and content of the Statement. including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

11. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

12. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.

(This space has been intentionally left blank) 
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Walker Chandiok & Co LLP 

Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) (Cont'd) 

Other Matter 

13. The Statement includes the financial results for the quarter ended 31 March 2022, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited year­
to-date figures up to the third quarter of the current financial year, which were subject to limited review
by us.

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 

---r�u/ -- ,·1 Tarun Gupta \ : :? 
Partner '\:..:. . , <1 
Membership No. 507892 

UDIN: 22.507 842..A 'JNC31NGj272.5 

Place: New Delhi 
Date: 24 May 2022 

Chortered Account:mts 



S Chand And Company Limited 
Corporate Identity Number: Lllll9DLl970PLCOOS400 

Registered office and corporate office: A-17, 2nd Floor, Mohan Co-operative Industrial Estate, New Delhi 110044 
Tel: +91 I I 4973 1800; Fu: +91 11 4973 1801; E-mail: investors@schandgroup.com; Website: www.schandgroup.com 

Statement of standalone audited financial results for the quarter and year tnded JI March 1011 
It in millions\ 

Quarter tnded Year ended 

Particulars 
JI March 1011 JI Dectmber 2011 JI March 2021 JI March 1021 JI March 1011 

Audited Audited 

(reftr note 41 
Unaudited 

(refer note 41 
Audited Audited 

I Revenue from operations 1,204.83 153.33 999.38 1,699.66 1,430.39 
II Other income 63.75 28.05 73.47 190.08 216.20 
Ill Total incomt (1+11) I 268.58 181.38 I 072.85 I 889.74 I 646.59 

IV Expenses 
Cost of published goods/materials consumed 267.64 158.31 273.46 548.62 399.58 
Purchase of stock-in-trade 19.44 8.38 20.36 38.86 63.18 
(lncrease)/d«rease in inventories of finished goods, work-in-progress and stock- 174.28 (40.23) 112.54 115.50 143.97 
in�trade 

Employee benefits expense 117.68 101.19 92.92 407.74 340.67 
Finance costs 26.14 29.04 41.27 121.61 156.98 
Depreciation and amortisation expense 24.69 20.23 24.29 81.12 88.66 
Other expenses 215.48 77.59 141.01 459.03 416.55 
Total expenses (IV) 845.35 354.51 705.85 1,771.48 1,609.59 

V Profit/ (loss) before exceptional item and tax (Ill-IV) 47 n (t�l lJ\ 367 00 117.26 37.00 

VI Exceptional item (refer note 10) . 5.00 5.00 

VII Profit/ (loss) before tax (V-VI) 42J.2J 1173.131 362.00 117.26 32.00 

VIII Tax expense,: 

I) Current tax 5.51 - 5.51 
2) Tax relating to earlier years . (10.00) 
3) Deferred tax 33.05 . 9.76 33.05 9.76 

IX Profit/ (loss) for the period/year (Vil-VIII) 384.67 '173.131 352.24 88.70 22.14 

X Other comprehensive Income 

A. (i) Items that will not be reclassified to profit or loss 
Re-measurement i;ains/ (losses) on defined benefit plans 2.17 (0.45) 1.48 4.40 9.80 

(ii) Income tax related to items that will not be reclassified to profit or loss (1.28) (2.85) (1.28) (2.85) 

B. (i) Items that will be reclassified to profit or loss . . . 

(ii) Income tax related lo items that will be reclassified to profit or loss . . . . 

Total other comprehensive income, net of ta1 0,89 (0.45 (1.37) J.12 6.95 

XI Total comprehtnsive incomd (loss) for the period/year (IX+X) 
(Profit/ (loss) and othtr comprthensive income for the period/ yur) 385.56 (173.58) JS0,87 91.82 29.19 

XII Paid-up equity share capital (face value off 5 each) 175.22 175.22 174.88 175.22 174.88 

XIII Other equity N.A N.A N.A 7,788.33 7,682.65 

XIV Earnings per equity share (int) (not annualised, exeept year end) 
I) Basic 10.98 (4.94) 10.07 2.53 0.64 
2) Diluted 10.98 (4.94) 10.0, 2.53 0.64 

See accompanying notes to standalone financial results. 



S Chand And Company Limited 
Corporate Identity Number: L22219DL1970PLC005400 

Registered office and corporate office: A-27, 2nd Floor, Mohan Co-operative Industrial Estate, New Delhi 110044 
Tel: +91 11 4973 1800; Fax: +91 11 4973 1801; E-mail: invcstors@scbandgroup.com; Website: www.schandgroup.com 

Notes to standalone financial results: 
I. Standalone Statement of assets and liabilities

(f in millions) 
As at As at 

Particulars 31 March 2022 31 March 2021 
Audited Audited 

Assets 
Non-current assets 
Property, plant and equipment 113.23 121.84 

Right-of-use assets 139.45 198.22 

Capital work-in-progress 4.14 1.18 

Goodwill 23.83 23.83 

Other intangible assets 105.82 123.95 

Intangible assets under development 1.67 0.89 

Financial assets 
- Investments 6,163.29 6,121.54 

- Loans 150.38 127.55 

- Other financial assets 9.52 11.54 

Deferred tax assets (net) 249.92 284.25 

Other non-<:urrent assets 35.28 32.64 

Total non-current assets (A) 6 996.S3 7 047.43 
Current assets 
Inventories 393.61 451.34 

Financial assets 
- Investments 81.00 51.21 

- Trade receivables 1,177.38 1,354.09 

- Cash and cash equivalents 253.18 171.51 

- Bank balances other than cash and cash equivalents 32.32 31.18 

• Loans 290.99 312.94 

- Other financial assets 178.36 169.78 

Other current assets 35.64 33.21 

Total current assets (8) 2 442.48 2.S7S.26

Total assets (A+B) 9.439.01 9,622.69 

Equity and liabilities 
Equity 
Equity share capital 175.22 174.88 

Other equity 7,788.33 7,682.65 

Total equity (C ) 7 963.SS 7 8S7.S3 
Non-current liabilities 

Financial liabilities 
- Borrowings 285.33 388.57 

- Lease liabilities 8.52 63.06 

Provisions 16.79 17.34 

Total non-current liabilities /D) 310.64 468.97 
Current liabilities 
Financial liabilities 
- Borrowings 427.63 546.95 

- Lease liabilities 26.62 39.62 

- Trade payables
- micro enterprises and small enterprises 23.32 22.07 

- other than micro enterprises and small enterprises 558.28 539.70 

• Other financial liabilities 69.97 101.02 

Other current liabilities 57.48 45.45 

Provisions 1.52 1.38 

Total current liabilities (El 1,164.82 1,296.19 

Total equity and liabilities (C+D+E) 9,439.01 9.622.69 



2. Standalone Statement of Cash flow for the year ended 31 March 2022

A. Cash flow from operating activities
Profit before tax

Particulars 

Adjustment to reconcile profit before tax to net cash flows
Depreciation and amortisation expense 
Unrealised foreign exchange loss/ (gain) (net) 
Net gain on sale of current investments 
Loss on sale of property, plant and equipment (net) 
Provision for expected credit loss, advances and bad debts written-off 
Finance cost 
Interest income 
Fair value gain on financial instruments at fair value through profit or loss 
Interest income on securities measured at amortised cost 
Provision for diminution in value of investments 
Unwinding financial guarantee obligation 
Rent concession and gain on de-recognition of lease liability 
Miscellaneous balances written back 
Interest income on financial liability 
Reversal offinancial liability 
Employee stock option expense 

Operating profit before working capital changes 
Movements in working capital: 

Jncrease/(decrease) in trade payables 
Increase in other assets 
Decrease in other liabilities 
Increase in provisions 
Decrease in inventories 
Decrease in trade receivables 
Decrease/(increase) in loans and advances 
Cash generated from operations 
Direct taxes paid (net of refunds) 

Net cash generated from operating activities (A) 

B. Cash flows from investing activities
Purchase of property, plant and equipment including intangible assets and capital work-in-progress
Purchase of non-current investments
Purchase of current investments
Proceeds from sale of current investments
Proceeds from sale of property, plant and equipment
Interest received
Loans to related parties (net)

Net cash (used in)/ generated from investing activities (B) 

C. Cash flows from financing activities
Interest paid on borrowings
Proceeds from issue of equity shares 
Proceed from non-current borrowings 
Repayment of non-current borrowings 
Repayment of current borrowings (net) 
Payment oflease liabilities 

Net cash used in financing activities (C) 

Net increase in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

Components of cash and cash equivalents 
Balances with banks: 
-On current accounts

-Cheques in hand
-Deposits with original maturity ofless than three months
Cash on hand

Total cash and cash equivalents 

Year ended 
31 March 2022 

Audited 

117.26 

81.12 

2.73 

(2.46) 

0.64 

10.68 

121.61 

(76.41) 

(2.32) 

(0.64) 
. 

(2.32) 

(0.86) 

(3.15) 
-

-

4.46 

2S0.34 

19.83 

(56.13) 

(13.77) 

4.54 

57.73 

163.29 

(0.88) 

424.95 
10.43 

43S.38 

(33.48) 

(24.86) 

(122.32) 

95.00 

12.28 

56.04 

36.27 

18.93 

(113.96) 

5.45 

103.50 

(246.23) 

(79.83) 

(41.57) 

(372.64: 

81.67 

171.51 

253.18 

205.80 

46.11 

0.84 

0.43 

2S3.18 

If in millions) 
Year ended 

31 March 2021 
Audited 

32.00 

88.66 

(3.69) 

(1.00) 

0.90 

(8.09) 

156.98 

(70.77) 

(1.14) 

(0.80) 

5.00 

(1.88) 

(2.69) 

(2.07) 

(5.73) 

(30.00) 

0.85 

1S6.53 

(56.26) 

(20.30) 

(29.62) 

0.94 

211.79 

166.00 

4.97 

434.05 
89.15 

S23.20 

(16.79) 
. 

(95.05) 

47.55 

3.88 

32.71 

(27.10) 

(54.80' 

(139.54) 
-

3.50 

(3.18) 

(116.30) 

(52.20) 

(307.72: 

160.68 

10.83 

171.51 

51.71 

118.21 
-

1.53 

171.51 



3. The slandalone financial results for lhe quarter and year ended 31 March 2022 were reviewed by lhe Audi! Commiltee and have been approved and taken on record by the 
Board of Directors at !heir respeclive meeling held on 24 May 2022. The stalulory audilors of the Company have expressed a modified opinion on these slandalone financial 
results. 

4. The figures of 1he s1andalone financial results of the lasl quarter are the balancing figures belween audiled figures in respect of lhe full financial year upto 31 March 2022 and 
31 March 2021 respec1ively and lhe unaudiled published year lo dale figures uplo 31 December 2021 and 31 December 2020 respeclively being !he dale of lhe end of the lhird 
quarter of the financial year which were subject 10 a limi1ed review. 

5. The financial resulls of 1he Company have been prepared in accordance wilh Indian Accounling Slandards (Ind AS) nolified under the Companies (Indian Accounling 
Slandards) Rules, 2015 as amended and Companies (Indian Aecounling Standards) arnendmenl Rules 2016. 

6. As per Indian Accounling Standard (Ind AS) I08 "Operating Segmenl", lhe Company's business falls within a single business segmenl viz. "publishing of books". 

7. The Company had filed Draft Composile Scheme of Arrangemenl on 9 January 2018 having an appoinled dale of I April 2017, arnongsl Blackie & Son (Calculta) Privale 
Limiled ("Blackie"), Nirja Publishers & Prinlers Privale Limiled ("Nirja"), DS Digital Privale Limited ("DS Digilal"), Safari Digilal Educalion lnitialives Privale Limiled 
("Safari Digilal") and S Chand And Company Limiled ("S Chand") and their respeclive shareholders and creditors (Composile Scheme) witl1 BSE Limited ('BSE') and Nalional 
Slack Exchange of India Limited ('NSE') under Regulation 37 of the SEBI (Lisling Obligalions and Disclosure Requiremenls), Regulations 2015 and Circular no. 
CFD/DIL3/CIR/2017/21 daled 10 March 2017 ("SEBI Circular"). The Scheme inler alia includes amalgamation of Blackie and Nirja wilh and inlo S Chand, demerger of the 
educalion business of DS Digilal & Safari Digital wilh and inlo S Chand and arnalgarnalion of residual business (after demerger) of DS Digital wilh and inlo Safari Digital. The
Company had filed the Scheme wilh NCLT. Respeclive credilors and shareholders have approved the Composite Scheme and thereafter Company has filed a second molion 
applicalion wilh NCLT for approval of the Composile Scheme. The approval of NCL T is awailed. 

8. 11,e Company's financial resuhs have, hislorically, been subject to seasonal trend. The Company sees a higher volume of book sales during lhe monlhs of January, February 
and March because academic sessions slart from the month of April. Ongoing revenue also demonstrale sib'llS of seasonality, wilh revenue generally lower during olher 
quarters, which are nol close lo the beginning of academic session. These trends are likely to continue in the future. 

9. During the year ended 31 March 2022 and year ended 3 I March 2021, lhe following options were exercised, lapsed/forfeiled and remained oulslanding under the employee 
slock oolion olan 2012 (ESOP 2012) and emolovee stock oolion olan 2018 <ESOP 2018). 

YearHded Year ended 
3 I March 2022 31 March 2021 

Exercised 68,049 
Granled 2,09,000 68,049 
Lapsed/Forfei1ed 19,765 42,922 
Ou1s1andin1t 2 02 000 80 814 

10. During 1he previous year ended 31 March 2021, diminulion in lhe carrying value of investmenl in respecl of DS Digilal Private Limiled arnounling to, 5.00 million 
{represenled by lnvesbnenl in Equily Shares) has been made 10 recognise a decline in the value of ils invesbnenls in resultanl business, olher than lemporary in lhe value of lhe 
inveslmenl. Refer nole 7 above. 

11. The Company has a non-<:urrent inveslment in DS Digilal Privale Limiled {'DS Digilal'), subsidiary of lhe Company arnounling to, 247.78 million (net of impainnent on 
55.00 million) in fonn of inveshnenl in equily shares and preference shares as al 31 March 2022. Further, there are loans and 1rade/ other receivables recoverable from DS 
Digilal amounling to� 149.56 million and, 48.65 million respeclively as at 31 March 2022. DS Digital has been incurring losses since earlier years which have eroded ils nel 
worth. The managemenl has filed a composile Scheme ofarrangemenl {'the Scheme') (refer nole 7) having an appoin1ed dale as I April 2017. As per lhe Scheme, DS Digilal 
would cease to exisl as educalion business would gel demerged inlo S Chand and the residual business of DS Digilal would get merged into Safari Digilal. Merger would bring 
synergies which will help the resulting entity (Safari Digital) lo oplimize the ulilizalion of resources lo exploil lhe anlicipated business opportunilies more efficienlly leading lo
financial strengthening. The Scheme has been filed wilh NCLT and due lo the currenl scenario of COVID-19 and nalionwide reslrictions, lhe hearing for !his mailer has been 
delayed. Managemcnl believes thal lhe aforesaid recoverable balances from DS Digilal are good and recoverable as at 31 March 2022. 

12. In view of COVID-19 pandemic, while developing lhe asswnplions relaling lo possible uncertainties in the business condilions because of the pandemic, the Company, as on 
the date of approval of these financials results have used variable infonnation as available and considered the possible effecls lhal may result from COVID-19 on the carrying 
arnounl of ils assels i.e. assessing counlerparty credit risk in case of financial assets (comprising cash and cash equivalenls, bank deposils and invesbnenls) and subsequenl 
recoveries, past trends, credil risks profile of cuslomers in case of lrade receivables and advances lo vendors. The Company expecls to recover the carrying amounl of the 
assets and inveslmenl. The Company while assessing Righi of Use asset and lnvesbnenl/ Loans in Subsidiaries, has considered past trend, fulure business projections, 
perfonned sensilivity analysis on lhe asswnplions used and based on currenl eslimates expecls the carrying arnounl of other assets will be recovered and does nol foresee either 
significanl down-sizing in lhe operations or any changes in lease tenns. 

The managemenl, based on ils currenl and fu1ure business plans, after considering COVID 19 impacl, has assessed that lhe Company's abilily to meel ils conlractual 
obligalions and liabililies lhal fall due in near fu1ure including repaymenl of lhe debts laken from banks / financial inslilutions and their related covenanls, is dependenl upon 
1imely realizalion of deblors collections and subsequent sale of invenlory. The management has assessed that ii will be able to realize 1he collcclions on 1imely basis despile 
COVID 19 challenges and would be able lo arrange sufficienl working capilal facili1ies from banks/ financial intuilions, if required, 10 ensure conlinuity of operations. 

As al the report date, lhe Company has evalua1ed lhe impact of COVID 19 on ils financial resulls. The impact of COVID 19 may differ from the eslimales as al the dale of 
approval of these financial results. 1 l1cre have been no material changes in lhe controls or processes followed in 1he financial results closing process of the Company. The 
Company will conlinue lo monilor any future changes lo lhe business and financial resulls due lo COVID 19. 

13. The Government of lndia announced the New Educalion Policy (NEP) 2020 on 31 July 2020, to bring in various changes in the Education syslem. The National Curriculum 
Framework (NCF) that defines lhe curriculum lo be taughl in schools is yel to be fonnulaled based on NEP, which is expecled to be developed over 1he period. The 
managemenl is moniloring the implemenlalion of lhe policy and lhe revised curriculum and delailed assessment shall be made, once curriculum gets fonnulaled. 

14. 11,e quarter and year ended financial resulls are available on U,e Company's websile www.schandgroup.com and on the websile of BSE Limiled {www.bseindia.com) and The 
National Slock Exchange of India Limiled (www.nseindia.com). 

15. Figures for the previous period/year have been regrouped /reclassified, wherever necessary, lo correspond with lhe currenl period/ year classificalions / disclosures. 

Place: New Delhi 
Dale: 24 May 2022 

For and on behalf of the Board of Directo
n';:
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Independent Auditor's Report on Consolidated Annual Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

To the Board of Directors of S Chand And Company Limited 

Opinion 

1. We have audited the accompanying consolidated annual financial results ('the Statement') of S Chand
And Company Limited ('the Holding Company') and its subsidiaries (the Holding Company and its
subsidiaries together referred to as 'the Group') and its associate for the year ended 31 March 2022,
attached herewith, being submitted by the Holding Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
('Listing Regulations').

2. In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of other auditors on separate audited financial statements/
financial information of the subsidiaries, as referred to in paragraph 13 below, the Statement:

(i) includes the annual financial results of the entities listed in Annexure 1;

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind AS')
prescribed under section 133 of the Companies Act, 2013 ('the Act') read with the Companies
(Indian Accounting Standards) Rules, 2015, and other accounting principles generally accepted in
India, of the consolidated net profit after tax and other comprehensive income and other financial
information of the Group and its associate, for the year ended 31 March 2022.

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the Group
and its associate, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ('the ICAI') together with the ethical requirements that are relevant to our audit of 
the financial results under the provisions of the Act, and the rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us together with the audit evidence obtained by the other auditors
in terms of their reports referred to in paragraph 13 of the Other Matter section below, is sufficient and 
appropriate to provide a basis for our opinion.

Chatt1H1td Accou,rt.n'ta 



Walker Chandiok & Co LLP 

Independent Auditor's Report on Consolidated Annual Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) (Cont'd) 

Emphasis of Matter - Covid 19 

4. We draw attention to note 12 of the consolidated financial results which describes the effects of
uncertainties relating to the outbreak of Covid-19 pandemic and management's evaluation of its impact
on the Group's operations and the accompanying consolidated financial results of the Group as at the
balance sheet date, the extent of which is significantly dependent on future developments.

The above matter has also been reported as emphasis of matter in the audit reports issued by us and 
other firms of chartered accountants on the standalone financial statements of the Holding Company 
and 4 subsidiary companies for the year ended 31 March 2022. 

Our conclusion is not modified in respect of this matter. 

Responsibilities of Management and Those Charged with Governance for the Statement 

5. The Statement, which is the responsibility of the Holding Company's management and has been
approved by the Holding Company's Board of Directors, has been prepared on the basis of the
consolidated annual financial statements. The Holding Company's Board of Directors is responsible for
the preparation and presentation of the Statement that gives a true and fair view of the consolidated net
profit or loss and other comprehensive income, and other financial information of the Group including
its associates in accordance with the Ind AS prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board
of Directors/ management of the companies included in the Group and its associate, are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act, for
safeguarding of the assets of the Group, and its associates, and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively, for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the financial
results, that give a true and fair view and are free from material misstatement, whether due to fraud or 
error. These financial results have been used for the purpose of preparation of the Statement by the
Directors of the Holding Company, as aforesaid.

6. In preparing the Statement, the respective Board of Directors of the companies included in the Group
and of its associate, are responsible for assessing the ability of the Group and of its associate, to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting, unless the respective Board of Directors either intends to liquidate
the Group or to cease operations, or has no realistic alternative but to do so.

7. The respective Board of Directors of the companies included in the Group and of its associate, are
responsible for overseeing the financial reporting process of the companies included in the Group and
of its associate.

Auditor's Responsibilities for the Audit of the Statement 

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the Act will
always detect a material misstatement, when it exists. Misstatements can arise from fraud or error, and
are considered material if, individually, or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Statement.

Chm1ered Accountants 
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Independent Auditor's Report on Consolidated Annual Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) (Cont'd) 

9. As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also
responsible for expressing our opinion on whether the Holding Company has adequate internal
financial controls system with reference to financial statements in place and the operating
effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

• Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Group and its associate, to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Group and its associate to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial information/ financial
statements of the entities within the Group, and its associate, to express an opinion on the
Statement. We are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the Statement, of which we are the independent
auditors. For the other entities included in the Statement, which have been audited by the other
auditors, such other auditors remain responsible for the direction, supervision and performance of 
the audits carried out by them. We remain solely responsible for our audit opinion.

10. We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement, of which we are the independent auditors, regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

11. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

12. We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29
March 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent
applicable.

Chartered Accountants 
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Independent Auditor's Report on Consolidated Annual Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) (Cont'd) 

Other Matters 

13. We did not audit the annual financial statements of 11 subsidiaries included in the Statement, whose
financial information reflects total assets of INR 6,427.44 million as at 31 March 2022, total revenues of 
INR 2,128.77 million, total net profit after tax of INR 406.87 million total comprehensive income of INR 
412.17 million, and cash flows (net) of INR (33.47) million for the year ended on that date, as considered
in the Statement. These annual financial statements/ financial information have been audited by other
auditors whose audit reports have been furnished to us by the management, and our opinion in so far
as it relates to the amounts and disclosures included in respect of these subsidiaries is based solely on
the audit reports of such other auditors, and the procedures performed by us as stated in paragraph 12
above. 

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by 
and the reports of the other auditors. 

14. The Statement also includes the Group's share of net loss after tax of INR 5.26 million, and total
comprehensive income of INR (5.26) million for the year ended 31 March 2022, in respect of 1
associate, based on their annual financial information, which have not been reviewed/audited by their
auditors. These financial information have been furnished to us by the Holding Company's
management. Our opinion, in so far as it relates to the amounts and disclosures included in respect of 
aforesaid associate, is based solely on such unaudited financial information. In our opinion, and 
according to the information and explanations given to us by the management, these financial
information are not material to the Group.

Our opinion is not modified in respect of this matter with respect to our reliance on the financial 
information certified by the Board of Directors. 

15. The Statement includes the consolidated financial results for the quarter ended 31 March 2022, being
the balancing figures between the audited consolidated figures in respect of the full financial year and 
the publishe<;l unaudited year-to-date consolidated figures up to the third quarter of the current financial
year, which were subject to limited review by us.

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 

,,-;-·�--;:,-.. 

� lr��
Taru��--}P 
Partner 

,-

Membership No. 507892 

UDIN: 22.5o1�92 AJNGfZ.34545 

Place: New Delhi 
Date: 24 May 2022 

Chartered Accountants 



Walker Chandiok & Co LLP 

Independent Auditor's Report on Consolidated Annual Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) (Cont'd) 

Annexure 1 

List of entitles included in the Statement 

S.No Name of Holding Company

1. S Chand And Company Limited

Name of subsidiaries 

1. Vikas Publishing House Private Limited
2. Chhaya Prakashani Limited
3. New Saraswati House (India) Private Limited
4. OS Digital Private Limited
5. Safari Digital Education Initiatives Private Limited
6. Blackie & Son (Calcutta) Private Limited

7. BPI (India) Private Limited

8. Edutor Technologies India Private Limited (w.e.f 1 September 2020)
9. Nirja Publishers and Printers Private Limited

10. S Chand Edutech Private Limited

11. Indian Progressive Publishing Co Private Limited

12. Convergia Digital Education Private Limited (w.e.f. 1 July 2021)

Name of associate 
1. Smartivity Labs Private Limited
2. Edutor Technologies India Private Limited (upto 31 August 2020)

Chartered Accountants 



S Chand And Company Limited 
Corporate Identity Number: L22219DL1970PLC005400 

Reaistered office and corporate office: A-27, 2nd Floor, Mohan c-perative Industrial Estate, !Jew Delhi 110044 
Website: wwwJch1ndgroup.com 

Statement or consolidated audited financial results for the quarter and year ended JI March 1022 

,, in millions} 

Particulars Quarter ended Vear ended 

JI March 2022 31 December 2021 JI March 2021 JI March 2022 JI March 2021 

Audited Audited 
lrerer note ◄l Unaudited Cttrtr note ◄l Audited Audited 

I Revenue froin operations 3,419.11 513.40 2,826.90 4,809.30 4,252.23 

II Other income 47.95 6.21 97.06 143.47 201.25 

Ill Total income (1+11) J 467.06 519.61 2 923.96 4 952.77 4 453.48 

IV Expenses 
Cost of published goods/materials consumed 715.61 349.09 604.88 1,342.30 999.90 

Purchase of stock-in-trad< 63.19 44.35 49.60 146.34 85.57 

(lncrtas<)/ decn,ase in inventori,s of finished goods, work-in-progress and stock-in- 395.11 (149.55) 268.06 239.92 485.64 

trade 

Employee ben<fits expense 320.07 292.82• 270.94 1,ln.76 992.66 

Finance costs 72.15 64.75 80.45 273.59 323.14 

Depreciation and amortisation expense IIS.01 102.73 128.60 420.62 416.21 

Other expenses 502.36 316.25 389.94 1,294.26 1,141.S0 

Total expenses (IV) 2,183.50 1,020.44 1,792.47 4,889.79 4,444.62 

V Profit/ (loss) before share ortoss in associates, ex<eptional items and tu (Ill-IV) 1,283.56 (500.83) l,IJl.49 62.98 8.86 

VI Share of gain/ (loss) in associates 2.40 (4.68) (4.71) (S.26) (6.65) 

VII Profit/ (loss) before exceptional items and tu (V+VI) 1,285.96 (505.51) 1,126.78 57.72 2.21 

VIII Exceptional items (refer note 10) (12.08) (2.43) (12.08) (2.43) 

IX Profit/ (loss) before tu (Vll+VIII) 1,273.88 (505.51) 1,124.35 45.64 (0.22) 

X Tax expenHS: 

I) Current lax 115.89 8.56 95.03 131.38 122.51 

2) Tax relating 10 earlier years (0.21) 11.35 . 7.00 -

2) Deferred tax (95.11) (78.01) 52.61 (173.23) (57.80) 

XI Profit/ (loss) ror the period (after tu) (IX-X) 1,253.31 (447.41' 976.71 80.40 (64.93 

XII Other comprehensive income 

A, (i) Items that wiU not be n,classified to profit or loss 

Re-measurement gains/(losscs) on defined benefit plans 7.18 1.43 3.22 9.40 21.SS 

(ii) Income tax related to items that will not be reclassified lo profit or loss (3.17) (0.51) (1.ni (2.51) (4.44) 

B. (i) Items that will be reclassified to profit or loss - - -

(ii) Income tax related lo items that will be reclassified to profit or loss - - - -

Total other comprehensive income, net of tax 4.01 0.92 I.SO 6.89 17.11 

XIII Total comprehensive income/ (loss) for the period/ year (Xl+XII) 1,257.32 (446.49) 978.21 87.29 (47.82) 
(tomprisini: profit/ (loss) and other tomprehensive intome for the period/ year) 

XIV Profit/ (loss) for the period/ year attributable to: 
- Equity holders of the parent 1,268.39 (451.74) 962.91 11 I .BS (57.66) 

• Non-controlling interests (15.08) 4.33 13.80 (31.45) (7.27) 

xv Other comprehensive income attributable to: 
• Equity holders of the parent 7.77 0.54 1.01 5.47 16.61 

• Non--controlling interests (3.76) 0.38 0.49 1.42 0.50 

XVI Total comprehensive income/ (loss) attributable to: 
• Equity holders of the parent 1.276.16 (451.20) 963.92 117.32 (41.0S) 

• Non-controlling interests (18.84) 4.71 14.29 (30.03) (6.77) 

XVII Paid-up equity shan, capital (face value off S each) 175.22 175.22 174.88 175.22 174.88 

XVIII Other equity NA NA NA 8,139.20 8,008.00 

XIX Earnings per equity share (in 'l (not annualised, except year end) 

I) Basic 35.76 (12.77) 27.93 2.29 (1.86) 
2) Diluted 35.76 (12.77) 27.93 2.29 (1.86) 

See accompanymg notes to consohdatcd financial results. 



Notes to consolidated financial results: 

I. Consolidated Statement of assets and liabilities
(" in millions) 

Particulars 
As at As at 

31 March 2022 31 March 2021 

Audited Audited 
Assets 
Non-current assets 
Property, plant and equipment 793.85 869.33 
Right-of-use asset 380.24 480.52 
Capital work-in-progress 4.13 2.70 
Goodwill 3,381.07 3,381.00 
Other intangible assets 1,133.77 1,248.71 
Intangible assets under development 8.71 22.09 
Investments accounted for using the equity method 31.34 22.03 
Financial assets 

- Investments 59.21 37.50 
- Loans - 3.38 
- Other financial assets 44.03 54.77 

Deferred tax assets (net) 844.80 674.08 

Other non-current assets 64.66 76.38 
Total non-current assets (A) 6,745.81 6 872.49 
Current assets 
Inventories 1,275.61 1,377.44 

Financial assets 

- Investments 152.65 258.41 

- Trade receivables 2,921.14 3,220.88 

- Cash and cash equivalents 608.91 419.17 
- Bank balances other than cash and cash equivalents 66.23 65.68 

- Loans - 15.80 

- Other financial assets 26.65 20.65 

Other current assets 112.84 108.32 

Total current assets (B) 5,164.03 5 486.35 

Asset held for sale (C) 23.06 -

Total assets (A+B+C) 11,932.90 12,358.84 

Eauitv and liabilities 
Equity 
Equity share capital 175.22 174.88 

Other equity 8,139.20 8,008.00 

Non-controlling interests 158.64 188.58 

Total eauitv (D ) 8,473.06 8,371.46 
Non-current liabilities 
Financial liabilities 

- Borrowings 673.89 760.49 

- Lease liability 145.15 248.73 
Provisions 66.05 64.57 
Total non-current liabilities (E) 885.09 1,073.79 
Current liabilities 
Financial liabilities 

- Borrowings 897.88 1,270.73 

- Lease liability 104.21 102.49 
- Trade payables

- micro enterprises and small enterprises 189.24 223.27 
- other than micro enterprises and small enterprises 1,025.90 955.59 

- Other financial liabilities 141.52 155.03 
Other current liabilities 124.55 116.61 
Provisions 42.49 43.07 
Current tax liabilities (net) r.om,.,� 48.96 46.80 
Total current liabilities (F) (',,.0,,.,,.---...._.;-.,,,/\ 2,574.75 2,913.59 

,�1 
. . \ .-\ 

Total eauitv and liabilities <D+E+F) I� \ t,1e'll UI::"" l � I 11,932.90 12,358.84 

y.��/



2. Consolidated Statement or Cash flow for the year ended 3 I March 2022 

A. Cash now from operating activities 
Profit/ (loss) Mfore tax 
Adjustment to reconcile loss Mfore tax to net cash nows 
Depreciation and amortisation expenses 
Loss/ (gain) on sale of property, plant & equipment 
Finance costs 
Interest income 
Net income on deemed disposal of associate 
Liability wri"en back 
Fair value gain on financial instruments at fair value through profit or loss 
Interest income on securities measured at amortised cost 
Rent concession and gain on de-recognition oflease liability 
Net gain on sale of current investments 
Interest income on financial liability 
Reversal offinancial liability 
Share ofloss in associate 
Unrealised foreign exchange (gain)/ loss (net) 
Employee stock option expense 
Loss on sale of investment 
Provision for expected credit loss and advances 
Bad debt wri"cn-olT 

Operating profit Mfore working capital changes 

Movement in working capital: 
Decrease in inventories 
Decrease in trade receivable 
Decrease in loans and advances 
Increase in other assets 
Increase in provisions 
Increase/ (decrease) in trade payable 
Decrease in current liabilities 
Cash generated from operations 
Direct taxes paid (net of refunds) 
Net cash generated in operating activities (A) 

B. Cash flows from investing activities 
Purchase of property, plant & equipment (including intangible assets, capital work-in-progress, capital advances and 
capital creditors 
Acquisition of subsidiary, net of cash acquired 
Sale of non current investments (including investments acquired on acquisition) 
Purchase of non-current investments 
Purchase of current investments 
Proceed from sale of current investments 
Proceed from sale of property, plant and equipment 
Interest received 

Net cash used in investing activities (8) 

C. Cash flows from financing activities 
Proceed from issue of equity shares including securities premium 
Interest paid on borrowings 
Amortisation of ancillary borrowing cost 
Proceed from non-current borrowings 
Repayment of non-current borrowings 
Repayment of short-term borrowings 
Payment of lease liabilities 
Net cash used in financin2 activities (C) 

Net increase in cash and cash equivalents (A+B+C) 
Cash and cash equivalents al the beginning of the year 
Cash and cash equivalents at the end of the year 

Components of cash and cash equivalents 
Cash in hand 
With Banks - On current accounts 
Deposits with original maturity ofless than three months 
Cheques in hand 
Total cash and cash equivalents 

Year ended 
31 March 2022 

45.64 

420.62 
12.52 

273.59 
(26.36) 
(14.57) 

( 1.64) 
3.67 

(0.86) 
(8.72) 

5.26 
2.79 
8.77 

12.08 
48.19 
68.84 

849.82 

101.83 
180.75 

18.35 
(8.52) 
6.04 

36.28 
(1.55) 

1,183.00 
(117.48) 

1,065.52 

(159.42) 

25.94 
(56.78) 

(128.94) 
236.80 

27.30 
27.44 

(27.66) 

5.45 
(238.11) 

203.50 
(391.37) 
(271.58) 
(156.011 
(848.12) 

189.74 
419.17 
608.91 

3.49 
498.54 

60.77 
46.11 

608.91 

(l' in millionsl 
Year ended 

31 March 2021 
Audited 

(0.22) 

416.21 
1.99 

312.50 
(I0.04) 

(7.85) 
(37.04) 

(3.91) 
(2.51) 

(I 1.09) 
(8.23) 
(5.73) 

(30.00) 
6.65 

(3.69) 
0.85 
2.43 

72.57 
48.66 

741.55 

636.79 
27.75 
27.46 

(12.02) 
10.11 

(373.92) 
(79.98) 
977.74 

98.75 
1,076.49 

(117.42) 

0.91 

(1.50) 
(126.80) 

47.55 
9.60 

11.54 

(176.12 

(265.99) 
0.14 

72.70 
(137.44) 

(91.48) 
£157.23 
(579.301 

321.07 
98.10 

419.17 

3.10 
282.21 

15.65 
118.21 
419.17 



3. Toe audited consolidated financial results for the quarter and year ended 31 March 2022 were reviewed by the Audit Committee and have been approved and taken on record by the Board of 
Directors at their respective meeting held on 24 May 2022. The statutory auditors of the Company have expressed an unmodified opinion on these consolidated financial results. 

4. The figures of the consolidated financial results of the last quarter arc the balancing figures between audited figures in respect of the full financial year upto 31 March 2022 and 31 March 2021 

respectively and the unaudited published year to date figures upto 31 December 2021 and 31 December 2020 respectively being the date of the end of the third quarter of the financial year which 

were subJcct to a limited review. 

5. The financial results of the Group have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 as 

amended and Companies (Indian Accounting Standards) Amendment Rules 2016. 

6. As per Indian Accounting Standard (Ind AS) 108 "Operating Segment", the Company's business falls within a single business segment viz. "publishing of books". 

7a. The Group had filed Draft Composite Scheme of Arrangement on 9 January 2018 having an appointed date of I April 2017, amongst Blackie & Son (Calcutta) Pnvate Limited ("Blackie"), Nirja 

Publishers & Printers Private Limited ("Nirja"), OS Digital Private Limited ("OS Digital"), Safari Digital Education Initiatives Private Limited ("Safari Digital") and S Chand And Company Limited 
("S Chand") and their respective shareholders and creditors (Composite Scheme) with BSE Limned ('BSE') and National Stock Exchange oflndia Limited ('NSE') under Regulation 37 of the SEBI 
(Listing Obligations and Disclosure Requirements), Regulations 2015 and Circular no. CFDIOIL3/CIR/2017/21 dated 10 March 2017 ("SEBI Circular"). The Scheme inter alia includes 

amalgamation of Blackie and Nirja with and into S Chand, demergcr of the education business of OS Digital & Safari Digital with and into S Chand and amalgamation of residual business (after 

demcrger) of OS Digital with and into Safari Digital. The Company had filed the Scheme with NCLT. Respective creditors and shareholders have approved the Composite Scheme and thereafter 

Company has filed a second motion application with NCLT for approval of the Composite Scheme. The approval of NCLT is awaited. 

7b. The Board of Directors of Chhaya Prakashani Private L1m1ted ("Chhaya"), in its meeting held on 25 June 2020 approved the scheme of amalgamation with Eurasia Publishing House Private 

Limited ("Eurasia"), both wholly owned subsidiaries of S Chand And Company Limited. The scheme of amalgamation was approved by NCLT in April 2022 with an appointed date of I April 2020 
and accordingly Eurasia has been amalgamated into Chhaya. 

8 The Group•s financial results have. historicatly, been subject to seasonal trends between the last quarter and whole financial year. The Group sees a higher volwne of book sales during the months 

of January, February and March because academic sessions start from 1he month of April. Ongoing revenue also demonstrate signs of seasonality, with revenue generally lower during other 
quarters. which are not close to the beginning of academic session. These trends are likely to continue in the future. 

9. During the year ended 31 March 2022 and year ended 31 March 2021, the following options were exercised, lapsed/forfeited and remained outstanding under the employee stock option plan 2012 
(ESOP 2012) and employee stock option plan 2018 (ESOP 2018). 

Year ended Year ended 
31 March 2022 31 March 2021 

Exercised 68,049 

Granted 2,09,000 68,049 

Lapsed/Forfeited 19,765 42,922 

Outstandim! 2,02 000 80 814 

IO. The Group has recorded the following as exceptional items: 
a) During the current year, the Group has disposed off its investment m Gyankosh Solutions Private Limited and has recognised a loss amoun1ing to, 12.08 million. 
b) During the previous year, the Group has recorded diminution m the carrying value of investment with respect to Next Door Leaming Solutions Private Limited amounting to , 2.43 million 

towards a decline in the value of its investments in resultant business. 

11. The Government of India announced the New Education Policy (NEP) 2020 on 31 July 2020, to bring in various changes in the Education system. Tho National Curriculum Framework (NCF) that 

defines the curriculum to be taught in schools is yet to be formulated based on NEP, which is expected 10 be developed over the period. The management is monitoring the implerncntalion of the 

oolicv and the revised curriculum and detailed assessment shall be made. once curriculum uets formulated. 

12. In view of COVID-19 pandemic, while developing the assumptions relating to possible uncertainties in the business conditions because of the pandemic, the Group, as on the date of approval of 
these financials results have used variable information as available and considered the possible effects that may result from COVI().. I 9 on the carrying amount of its assets i.e. assessing 
counterparty credit risk in case of financial assets (compr,sing cash and cash equivalents, bank deposits and invcsuncnts) and subsequent recoveries, past trends, credit risks profile of customers in 

case of trade receivables and advances to vendors The Group expects to recover the carrying amount of the assets and invesuncnt. The Group while assessing Right of Use asset and lnvcsunent/ 

Goodwill. has considered past trend, future business projections, performed sensitivity analysis on the assumptions used and based on current estimates expects the canying amount of other assets 

will be recovered and docs not foresee either significant down�sizing in the operations or any changes in lease terms. 

The management, based on its current and future business plans, after considering COVIO 19 impact, has assessed that the Group's ability to meet its contractual obligations and liabilities that fall 

due in near future including repayment of the debts taken from banks/ financial institutions and their related covenants, is dependent upon timely realization of debtors collections and subsequent 

sale of inventory. The management has assessed that it will be able to realize the collections on timely basis despite COVID 19 challenges and would be able to arrange sufficient working capital 

facilities from banks/ financial intuitions. if required. to ensure continuity of operations. 

As at the report date, the Group has evaluated the impact of COVID 19 on its financial results. The impact of COVID 19 may differ from the estimates as at the date of approval of these financial 
results. lllere have been no material changes in the controls or processes followed in the financiaJ results closing process of the Group. The Group will continue to monitor any future changes to 

the business and financial results due to COVID 19. 

13. The quarter ended and year end financial results arc available on the Company's website www.schandgroup.com and on the website of BSE Limited (www.bseindia.com) and The Nauonal Stock 

Exchange of India Limited (www.nseindia.com). 

14. Figures for the previous quartcrs'/yeafs have been regrouped /reclassified. wherever necessary, lo corTcspond with the current quartcfs/ year's class1fications/ disclosures. 

Place: New Delhi 
Date: 24 May 2022 

For and on behalf of the Board of Dlrecto of 
S Cha■dAnd 



ANNEXURE I 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted 

along-with Annual Audited Financial Results - {Standalone) 

Statement on Impact of Audit Qualifications for the Quarter and Year ended March 2022 

I. 

II. 

[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

Rs. In Mn 

SI. Particulars Audited Figures Adjusted 

No. (as reported Figures 

before audited figures 

adjusting after 

for adjusting for 

qualifications) qualifications) 

1. Turnover/ Total income 1889.74 1889.74 

2. Total Expenditure 1772.48 1772.48 

3. Net Profit/(Loss) 88.70 88.70 

4. Earnings Per Share 2.53 2.53 

5. Tota I Assets 9439.01 9439.01 

6. Total Liabilities 1475.46 1475.46 

7. Net Worth 7963.55 7963.55 

8. Any other financial item(s) (as felt - -

appropriate by the 

management) 

Audit Qualification (each audit qualification separately): 

a. Details of Audit Qualification:

The Auditors draw attention to note 11 of the Statement which states that, the Company 
has a non-current investment in OS Digital Private Limited ('OS Digital'), a subsidiary of the 
Company amounting to INR 247.78 million (net of impairment of INR 55 million), and has 
loans and trade/ other receivables recoverable from such subsidiary company amounting 
to INR 149.56 million and INR 48.65 million, respectively, as at 31st March 2022. DS Digital 
has been incurring operational losses since earlier years as a result of which the net worth 
of such subsidiary company has been completely eroded. Management, based on their 
internal assessment, has assessed that the aforesaid recoverable balances are fully 
recoverable as at 31st March 2022 and hence, no adjustments are required to be made to 
the accompanying financial results. However, in absence of sufficient and appropriate 
evidence to support management's assessment as above, the Auditors were unable to 
comment on the appropriateness of the carrying value of the aforesaid recoverable 
balances as at 31st March 2022 and the consequential impact thereof on the accompanying
standalone financial results for the auarter and vear ended 31st March 2022. 
b. Type of Audit Qualification: Qualified Opinion/ Disclaimer of Opinion/ Adverse

Opinion

Qualified Opinion 

c. Frequency of qualification: Whether appeared first time / repetitive/ since how long

continuing

Continuing since Quarter ended December 2021 
-
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Ill. 

d. For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views: 

The Company has a non-current investment in OS Digital Private Limited ('OS Digital'), 
subsidiary of the Company amounting to� 247.78 million (net of impairment oH 55 million) 
in form of investment in equity shares and preference shares as at 31st March 2022. Furter, 
there are loans and trade/ other receivables recoverable from OS Digital amounting to � 
149.56 million and� 48.65 million respectively. OS Digital has been incurring losses since 
earlier years and have eroded its net worth. The management has filed a composite 
Scheme of arrangement ('the Scheme') (refer note below) having an appointed date as 1 
April 2017. As per the Scheme, OS Digital would cease to exist as education business 
would get demerged into S Chand and the residual business of OS Digital would get merged 
into Safari Digital. Merger would bring synergies which will help the resulting entity (Safari 
Digital) to optimize the utilization of resources to exploit the anticipated business 
opportunities more efficiently leading to financial strengthening. The Scheme has been filed 
with NCLT and due to the current scenario of COVID-19 and nationwide restrictions, the 
hearing for this matter has been delayed. Management believes that the aforesaid 
recoverable balances from OS Digital are good and recoverable as at 31st March 2022 
based upon an independent valuation of the Intellectual Property which the company holds. 

Note: 
The Company had filed Draft Composite Scheme of Arrangement on 9 January 2018, 
amongst Blackie & Son (Calcutta) Private Limited ("Blackie"), Nirja Publishers & Printers 
Private Limited ("Nirja"), OS Digital Private Limited ("DS Digital"), Safari Digital Education 
Initiatives Private Limited ("Safari Digital") and S Chand And Company Limited (''S Chand") 
and their respective shareholders and creditors (Composite Scheme) with SSE Limited 
('SSE') and National Stock Exchange of India Limited ('NSE') under Regulation 37 of the 
SEBI (Listing Obligations and Disclosure Requirements), Regulations 2015 and Circular 
no . CFD/DIL3/CIR/2017/21 dated 10 March 2017 ("SEBI Circular''). The Scheme inter alia 
includes amalgamation of Blackie and Nirja with and into S Chand, demerger of the 
education business of OS Digital & Safari Digital with and into S Chand and amalgamation 
of residual business (after demerger) of OS Digital with and into Safari Digital. The 
Company had filed the Scheme with NCL T. NCL T vide its order dated 1 O February 2020 
had directed to convene meetings of shareholders, secured & unsecured creditors of S 
Chand and meeting of secured and unsecured creditors of Nirja and OS Digital ("the 
meetings") for approval of the Scheme. However, due to Covid19 pandemic and nationwide 
lockdown the meetings were deferred. NCLT vide its order dated 29 May 2020 has directed 
to convene these meetings through video conferencing in the month of July 2020. These 
meetings were convened through video conferencing on 17 July 2020 and 18 July 2020. 
Respective creditors and shareholders have approved the Composite Scheme and 
thereafter Company has filed a second motion application with NCL T for approval of the 
Composite Scheme. The approval of NCL T is awaited. 

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification:
Not Applicable 
(ii) If management is unable to estimate the impact, reasons for the same:
Not Applicable 
(iii) Auditors' Comments on (i) or (ii) above: 
Not Applicable 
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Place : New Delhi 

Date : 24th May 2022 

For S Chand and Company Limited 

( 

aurabh M1ttal 

CFO 

Place : New Delhi 

Date : 24th May 2022 

For S Chand and Company Limited 

� 
Audit Committee Chairperson 

Place : New Delhi 

Date : 24th May 2022 

For Walker Chandiok & Co LLP

Chartered Accountants 

Firm Registration No.: 001076N/N500013 

�(Vvl,Uv 
Tarun Gupta 

Partner 

Membership No. 507892 

Place: New Delhi 

Date: 24th May 2022 


